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INTRODUCTION

unun

The Thai Institute of Directors Association (IOD) in
collaboration with the Stock Exchange of Thailand (SET) and
the Office of the Securities and Exchange Commission (SEC,
Thailand) had continuously assessed corporate governance
practices of listed companies since 2001. The Year 2013
marks the 11th anniversary. The overall survey results were
published in the reports entitled "Corporate Governance
Report of Thai Listed Companies (CGR)" and publicized
to all listed companies and related parties in the capital
market. The CGR studies have significantly contributed fo
the improvement of good corporate governance paradigm

in Thailand by:

Listed Companies - Use as a benchmarking tool
that helps improve CG practices and, for some companies,
as a corporate KPI.

Investors/Analysts - SEC encourages the inclusion
of CGR recognition in the company securities analysis,
thus facilitating investors to incorporate CG  assessment
info an investment decision in the listed companies.

Regulatory Agencies - Recognize the continuous
improvement of CG practices of listed companies, identify
key CG concerns, and infroduce proper policies and
measures.

IOD has continuously improved the CG assessment
criteria fo meet the internationally-accepted standards. The
CGR project has thus enabled Thai listed companies to
advance their corporate governance practices into the
international levels. The praise for the CGR project is that it
helps improve the corporate governance practices in Thai-
land. One important evidence is that Thailand was ranked
3rd out of 11 Asia-Pacific capital markets, after Singapore
and Hong Kong, in the CG Watch 2012 by Asian Corpo-
rate Governance Association (ACGA) and CLSA Asia-Pacific
Markets. Another improvement indication is in The Report
on the Observance of Standards and Codes (CG-ROSC) in
April 2013 by World Bank. The report remarks that Thailand
receives the scores higher than the corresponding average
scores in all assessment categories. Thailand has the CG

licies and practices that are internationally-accepted in
nd is thus a leading market in the Asia region.
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Objective

SanUs:zavAlasvns

1. To study and follow up the development of corporate
governance practices of Thai listed companies.

2. To publicize a report on corporate governance
performance of Thai listed companies, and provide
recommendation for improvement.

3. To provide inputs for regulator agencies in formulatfing
corporate governance framework.

4. To provide corporate governance information to the
securities analysts to facilitate their investment decision.

5. To make use of results in other activities to promote
good corporate governance such as the selection of
board of directors for the Board of the Year Awards by
the IOD and SET Awards by SET.

Scoring Criteria

The assessment criteria were based on the
principles of good corporate governance by the Organi-
zation for Economic Cooperation and Development (OECD
Principles of Corporate Governance) and by the Stock
Exchange of Thailand. There are 148 criteria in the following
five categories.

° Rights of Shareholders, 24 items
° Equitable Treatment of Shareholders, 16 items
® Role of Stakeholders, 18 items
® Disclosure and Transparency, and 36 items
® Board Responsibilities 54 items

Scoring Information Sources

° Company annual report

Annual information filing (Form 56-1)

Notice and minutes of companies' shareholders
meeting

Company website

Information on SET/SEC database

Other publicly available information
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Steering Committee
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In order to ensure that the criteria used in the
study is in line with international standards and best
practices, a Steering Committee was established to
review and comment on the evaluation template. The
Committee comprises of experts from various market seg-

ments namely:

Mr. Krirk-Krai Jirapaet
naunFnlng Fszumnd

Chairman
Uszaulangans

Chairman,
Thai Institute of Directors Association

Dr. Bandid Nijathaworn
as.dufa 19019

President & CEO,
Thai Institute of Directors Association

Mr. Yuth Vorachattarn
uggna 199A5819

Director, Corporate Governance Center
The Stock Exchange of Thailand

Mr. Chalee Chantanayingyong
UNPAIA FUNUBIB

Deputy Secretary-General,
The Office of the Securities and Exchange
Commission

Ms. Tongurai Limpiti
umegls Autld
Deputy Governor - Corporate Support

Services and Banknote Management,
Bank of Thailand

Ms. Pensri Suteerasarn

weamMieyad gisaud
President,
Thai Listed Companies Association
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Dr. Somjin Sornpaisarn

as.audun  Aslnena

Chairman,

Association of Investment Management
Companies

Ms. Pattera Dilokrungthirapop
usingsn Aangedsean
Chairperson,

Association of Securities Companies

Mr. Mongkol Leelatham
UIYUINA HanasTu
President,

Thai Investors Association

Ms. Sopawadee Lertmanaschai
uaNlanIf Iaaulaty
Secretary-General,

Government Pension Fund

Mr. Sombat Narawutthichai
wgauld usnalfe
Secretary-General,
Securities Analysts Association

Ms. Rongruja Sgicheua
13 -

UNTINT? @810

Secretary

Lﬁ‘]ﬂLﬁm’]‘a‘

Executive Vice President,
Thai Institute of Directors Association
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2013 Survey Results
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The findings in 2013 from a corporate governance
assessment of 526 listed companies show an overall aver-
age score of 78 percent, which is one point higher than
that of the 2012 survey (513 companies with an average
of 77 percent). The overall improvement is a result of an
increase in the average scores in all, but one, categories.
The average score in the Disclosure and Transparency
category remains the same across the two years.

For each category, the results of the 2013 study
show that the Rights of Shareholders, Disclosure and
Transparency, and Equitable Treatment of Shareholders
categories earned the highest average score of 89, 88, and
86 percent, respectively. On the other hand, the Role of
Stakeholders and Board Responsibilities categories received
the low average scores of 68 and 64 percent, respectively.
An encouragement to improve the corporate governance
practices in these two areas is thus in order.

When considering the number of surveyed
companies grouped according fo the ranking standards of
the National Committee on Corporate Governance, there
are 405 companies receiving a score higher than the 70
percent level ("Good" recognition or above). Specifically,
87 companies (17 percent) scored at or above the 90
percent level, which is considered as Excellent. There are
166 companies (31 percent) having a score between 80-89
percent level and receiving a "Very Good" recognition level.
And, 152 companies earned the "Good" level of recognition

by having a score between 70-79 percent level.
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IOD CG Index

IOD CG Index

Thai IOD constructed the IOD CG Investment Index
which is an investment portfolio comprising of companies
earning the "Excellent" corporate governance recognition
level from the CGR publications.

The IOD CG Index tracks the common stock
returns performance of Thai-listed companies that encompass
The IOD CG
Index can be replicated by ordinary stock market investors

"Excellent" corporate governance practices.

using public information from the CGR announcement by
Thai IOD around October - November of every year.

The IOD CG Index started with an initial index level
of 1000 on January 1, 2007. The IOD CG Index launched
with 9 companies receiving the "Excellent" recognition level
from the CGR 2006. Recently, the IOD CG Index comprises
of 59 companies from the CGR 2012 announcement. The
IOD CG Index was at 2,761.25 on September 20, 2013,
reflecting the holding period return of 176.13% for a total
of 81 months (January 2007 - September 2013). During the
same period, the SET Index increased by 118.69% (from
679.84 to 1,486.76). From a back-testing, an investment with
the IOD CG Index seems to offer an attractive rate of

return.
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Results Presentation

In addition to presenting the overall scoring results
in the CGR report and at the public seminar jointly held
by the Securities and Exchange Commission, The Stock
Exchange of Thailand, and the IOD, list of companies achieving
good CG scoring will be also publicized. Companies
are clossified intfo six groups according to their corporate
governance scores in the CGR publication. Each group
aftains a different level of recognition denoted by the
number of the National Corporate Governance Committee
Logo, ranging from one to five, and none for those with lower
than 50 scores. Starting in 2012, the IOD also recognizes
the Top Quartile Companies in each group which is classified
by market capitalization.

FWAZUUU Foudnwal

Score Range Number of Logo
90 - 100

80 - 89

70 -79

60 - 69

50 - 59
ﬁ:’m’j’} 50 No logo given

In order to recognize well performed companies, companies classified
into the three highest score groups (Good, Very Good, and Excellent)

will be announced tfo the public.
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Companies with

Excellent CG Scoring

by alphabetical order

No Symbol Logo Public Company Limited No Symbol Logo Public Company Limited

ADVANCED INFO

1. ADVANC SERVICE 23. GRAMMY GMM GRAMMY

2. AOT AIRPORTS OF THAILAND 24, HANA ér!i%ﬁiéﬁﬁmmmp HANA MICROELECTRONICS

3. ASIMAR ASIAN MARINE SERVICES 25. HEMRAJ EESQ_ROAPJM?\ED AND

4. BAFS SEAFL\‘VCI;CKEC;K AVIATION FUEL 26. ICC I.C.C. INTERNATIONAL

5. BANPU BANPU 27.  INTUCH SHIN CORPORATION

6. BAY BANK OF AYUDHYA 28. IRPC IRPC

7. BBL BANGKOK BANK 29.  IVL INDORAMA VENTURES

8. BCP ITDFE{'I?RBOAI\.EI[(J;I\/(I:HAK 30. KBANK KASIKORNBANK

9. BECL BANGKOK EXPRESSWAY 31. KKP KIATNAKIN BANK

10. BKI BANGKOK INSURANCE 32. KTB KRUNG THAI BANK

1. BROOK THE BROOKER GROUP 33. LPN L.P.N. DEVELOPMENT

12. BTS BTS GROUP HOLDINGS 34. MCOT MCOT

13. CIMBT CIMB THAI BANK 35. MINT MINOR INTERNATIONAL

14. CK CH. KARNCHANG 36. NKI THE NAVAKIJ INSURANCE

15. CPF CHAROEN POKPHAND 37. NOBLE N“?ni..l:mz NOBLE DEVELOPMENT
FOODS

16. CPN CENTRAL PATTANA 38. PAP PACIFIC PIPE

17. CSL CS LOXINFO 39. PG PEOPLE'S GARMENT

18.  DRT Erle%MDCJ(,\:‘TDS BUILDING 40. PHOL PHOL DHANYA

19. DTAC TOTAL ACCESS 41. PR PRESIDENT RICE PRODUCTS

COMMUNICATION

Eastern Water Resources

20. EASTW 42.  PRANDA PRANDA JEWELRY

Development and Management

21. EGCO ELECTRICITY GENERATING | 43. PS PRUKSA REAL ESTATE

22.  ERW THE ERAWAN GROUP 44, PSL PRECIOUS SHIPPING

To recognize well performers, the list of companies attaining "Goog", "Very Good" and "Excellent" levels of recognition without regulatory notation (from
January 1, 2012 to October 17, 2013) is publicized.
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Companies with
Excellent CG Scoring

by alphabetical order

No Symbol
45,  PTT

46.  PTTEP
47.  PTIGC
48. QH

49.  RATCH
50. ROBINS
51. RS

52.  S&J

53.  SAMART
54.  SAMTEL
55. SAT

56. SC

57. SCB

58. SCC
59. SCSMG
60.  SE-ED
61.  SIM

62. SIS

63.  SITHAI
64.  SNC

65.  SPALI
66.  SPI

Logo

SNC

Public Company Limited

PTT

PTT EXPLORATION AND
PRODUCTION

PTT GLOBAL CHEMICAL

QUALITY HOUSES

RATCHABURI ELECTRICITY
GENERATING HOLDING

ROBINSON DEPARTMENT
STORE

RS

S & J INTERNATIONAL
ENTERPRISES

SAMART CORPORATION

SAMART TELCOMS

SOMBOON ADVANCE
TECHNOLOGY

SC ASSET CORPORATION

THE SIAM COMMERCIAL
BANK

THE SIAM CEMENT

THE SIAM COMMERCIAL
SAMAGGI INSURANCE

SE-EDUCATION

SAMART |-MOBILE

SIS DISTRIBUTION
(THAILAND)

SRITHAI SUPERWARE

SNC FORMER

SUPALAI

SAHA PATHANA INTER-
HOLDING

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79..

80.

81.

82

83.

84,

85.

86.

87.

Symbol

SSI

SSSC

SVI

SYMC

TCAP

THAI

THCOM

THRE

TIP

TISCO

TKT

T™B

TNITY

TOP

TRC

TRUE

W

VO

uv

\ell

WACOAL

Logo

I

T.KRUNGTHAI

INBUSTRIES PUBLIC COLLTD

Public Company Limited

SAHAVIRIYA STEEL
INDUSTRIES

SIAM STEEL SERVICE
CENTER

SVI

SYMPHONY COMMUNI-
CATION

THANACHART CAPITAL

THAI' AIRWAYS INTERNA-
TIONAL

THAICOM

THAI REINSURANCE

DHIPAYA INSURANCE

TISCO FINANCIAL GROUP

T.KRUNGTHAI INDUSTRIES

TMB BANK

TRINITY WATTHANA

THAI OIL

TRC CONSTRUCTION

TRUE CORPORATION

THAI TAP WATER SUPPLY

THAI VEGETABLE OIL

UNIVENTURES

VG| GLOBAL MEDIA

THAI WACOAL

Thai Institute of Directors
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Companies with

Very Good CG Scoring

by alphabetical order

No Symbol Public Company Limited No  Symbol Public Company Limited No Symbol Public Company Limited

1. 28 2S METAL 57.  JUBILE JUBILEE ENTERPRISE 113. SINGER SINGER THAILAND

2. ACAP ACAP ADVISORY 58. KBS KHONBURI SUGAR 114. SIRI SANSIRI

3. AF AIRA FACTORING 59. KCE KCE ELECTRONICS 115. SKR SIKARIN

4. AHC AIKCHOL HOSPITAL 60. KGI KGI SECURITIES (THAILAND) 116. SMT STARS MICROELECTRONICS (THAILAND)
5. AIT ADVANCED INFORMATION TECHNOLOGY 41, KKC KULTHORN KIRBY 117. SNP S & P SYNDICATE

6. AKP AKKHIE PRAKARN 62.  KSL KHON KAEN SUGAR INDUSTRY 118. SPCG SPCG

7. AMANAH AMANAH LEASING 63. KWC KRUNGDHEP SOPHON 119. SPPT SINGLE POINT PARTS (THAILAND)
8. AMARIN AMARIN PRINTING AND PUBLISHING 64, L&E LIGHTING & EQUIPMENT 120. SSF SURAPON FOODS

9. AMATA  AMATA CORPORATION 65.  LANNA THE LANNA RESOURCES 121.  STANLY THAI STANLEY ELECTRIC

10. AP AP (THAILAND) 66. LH LAND AND HOUSES 122. STEC SINO-THAI ENGINEERING AND CONSTRUCTION
11.  APCO ASIAN PHYTOCEUTICALS 67. LHBANK LH FINANCIAL GROUP 123. SUC SAHA-UNION

12.  APCS ASIA PRECISION 68. LHK LOHAKIT METAL 124. SUSCO SUSCO

13.  ASIA ASIA HOTEL 69. LIVE LIVE INCORPORATION 125. SYNTEC SYNTEC CONSTRUCTION

14.  ASK ASIA SERMKIJ LEASING 70.  LOXLEY LOXLEY 126. TASCO TIPCO ASPHALT

15,  ASP ASIA PLUS SECURITIES 71. LRH LAGUNA RESORTS & HOTELS 127. TCP THAI CANE PAPER

16.  AYUD SRI AYUDHYA CAPITAL 72, LST LAM SOON (THAILAND) 128. TF THAI PRESIDENT FOODS

17. BEC BEC WORLD 73. MACO MASTER AD 129. TFD THAI FACTORY DEVELOPMENT
18. BFIT BANGKOK FIRST INVESTMENT & TRUST 74,  MAJOR MAJOR CINEPLEX GROUP 130. TFI THAI FILM INDUSTRIES

19. BH BUMRUNGRAD HOSPITAL 75, MAKRO  SIAM MAKRO 131. THANA THANASIRI GROUP

20. BIGC BIG C SUPERCENTER 76.  MBK MBK 132. THANI RATCHTHANI LEASING

21. BJC BERLI JUCKER 77. MBKET MAYBANK KIM ENG SECURITIES (THAILAND) 133, THIP THANTAWAN INDUSTRY

22. BLA BANGKOK LIFE ASSURANCE 78. MFC MFC ASSET MANAGEMENT 134. TICON TICON INDUSTRIAL CONNECTION
23. BMCL BANGKOK METRO 79. MFEC MFEC 135. TIPCO TIPCO FOODS

24, BWG BETTER WORLD GREEN 80. MODERN MODERNFORM GROUP 136. TK THITIKORN

25. CCET CAL-COMP ELECTRONICS (THAILAND) 81. MTI MUANG THAI INSURANCE 137. TLUXE THAILUXE ENTERPRISES

26. CENTEL CENTRAL PLAZA HOTEL 82. NBC NATION BROADCASTING CORPORATION 138. TMILL T S FLOUR MILL

27. CFRESH  SEAFRESH INDUSTRY 83. NCH N. C. HOUSING 139. T™MT THAI METAL TRADE

28. CGS COUNTRY GROUP SECURITIES 84. NINE NATION INTERNATIONAL EDUTAINMENT 140. TNL THANULUX

29. CHOW CHOW STEEL INDUSTRIES 85. NMG NATION MULTIMEDIA GROUP 141. TOG THAI OPTICAL GROUP

30. CM CHIANGMAI FROZEN FOODS 86. NSI NAM SENG INSURANCE 142. TPC THAI PLASTIC AND CHEMICALS
31. CNT CHRISTIANI & NIELSEN (THAD 87. NWR NAWARAT PATANAKARN 143. TPCORP TEXTILE PRESTIGE

32. CPALL CP ALL 88. OCC O.C.C. 144. TPIPL TPl POLENE

33. CSC CROWN SEAL 89. OFM OFFICEMATE 145. TRT TIRATHAI

34. DCC DYNASTY CERAMIC 90. OGC OCEAN GLASS 146. TRU THAI RUNG UNION CAR

35. DELTA DELTA ELECTRONICS (THAILAND) 91, OISHI OISHI GROUP 147. TSC THAI STEEL CABLE

36. DITC DUSIT THANI 92. PB PRESIDENT BAKERY 148. TSTE THAI SUGAR TERMINAL

37. ECL EASTERN COMMERCIAL LEASING 93. PDI PADAENG INDUSTRY 149. TSTH TATA STEEL (THAILAND)

38. EE ETERNAL ENERGY 94. PE PREMIER ENTERPRISE 150. TTA THORESEN THAI AGENCIES
39. EIC ELECTRONICS INDUSTRY 95. PF PROPERTY PERFECT 151. TICL TOYO-THAI CORPORATION
40. ESSO ESSO (THAILAND) 96.  PJW PANJAWATTANA PLASTIC 152. TUF THAI UNION FROZEN PRODUCTS
41.  FE FAR EAST DDB 97. PM PREMIER MARKETING 153. TWFP THAI WAH FOOD PRODUCTS
42.  FORTH FORTH CORPORATION 98. PPM PORN PROM METAL 154. TYM THAI YUAN METAL

43. GBX GLOBLEX HOLDING MANAGEMENT 99, PPP PREMIER PRODUCTS 155. UAC UNIVERSAL ADSORBENTS & CHEMICALS
44, GC GLOBAL CONNECTIONS 100. PREB PRE-BUILT 156. UMI THE UNION MOSAIC INDUSTRY
45, GFPT GFPT 101. PRG PATUM RICE MILL AND GRANARY  157. UMS UNIQUE MINING SERVICES
46. GL GROUP LEASE 102. PT PREMIER TECHNOLOGY 158. UP UNION PLASTIC

47. GLOW GLOW ENERGY 103. PYLON PYLON 159. UPOIC UNITED PALM OIL INDUSTRY
48. GOLD GOLDEN LAND PROPERTY DEVELOPMENT 104, QTC QTC ENERGY 160. UT UNION TEXTILE INDUSTRIES
49.  GSTEL G STEEL 105. RASA RASA PROPERTY DEVELOPMENT 161. VIBHA VIBHAVADI MEDICAL CENTER
50. GUNKUL GUNKUL ENGINEERING 106. SABINA SABINA 162. VIHH SRIVICHAIVEJVIVAT

51.  HMPRO HOME PRODUCT CENTER 107. SAMCO SAMMAKORN 163. VNG VANACHAI GROUP

52. HIC HAAD THIP 108. SCCC SIAM CITY CEMENT 164. VNT VINYTHAI

53. IFEC INTER FAR EAST ENGINEERING 109. SCG SAHACOGEN (CHONBURI) 165. YUASA YUASA BATTERY (THAILAND)
54. INET INTERNET THAILAND 110. SEAFCO SEAFCO 166. ZMICO SEAMICO SECURITIES

55. ITD ITALIAN-THAI DEVELOPMENT 111. SFP SIAM FOOD PRODUCTS

56.  JAS JASMINE INTERNATIONAL 112, SIAM SIAM STEEL INTERNATIONAL
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Companies with

Good CG Scoring

by alphabetical order

No  Symbol Public Company Limited No  Symbol Public Company Limited No Symbol Public Company Limited

1. A AREEYA PROPERTY 52, HFT HWA FONG RUBBER (THAILAND) 102. SCP SOUTHERN CONCRETE PILE
2. AAV ASIA AVIATION 53. HTECH HALCYON TECHNOLOGY 103. SENA SENADEVELOPMENT
3. AEC AEC SECURITIES 54. HYDRO  HYDROTEK 104. SF SIAM FUTURE DEVELOPMENT
4, AEONTS AEON THANA SINSAP (THAILAND)  55. |Fs IFS CAPITAL (THAILAND) 105, SGP SIAMGAS AND PETROCHEMICALS
5. AFC ASIA FIBER 56. IHL INTERHIDES 106. SIMAT SIMAT TECHNOLOGIES
6.  AGE ASIA GREEN ENERGY 57.  ILINK INTERLINK. COMMUNICATION 107. SLC SOLUTION CORNER (1998)
7. AH AAPICO HITECH 58. INOX POSCO-THAINOX 108. SMIT SAHAMIT MACHINERY
8. Al ASIAN INSULATORS 59. IRC INOUE RUBBER (THAILAND) 109. SMK SYN MUN KONG INSURANCE
9. AJ A.J. PLAST 60. IRCP INTERNATIONAL RESEARCH CORPORATION 110,  SOLAR SOLARTRON
10.  AKR EKARAT ENGINEERING 61. I IT CItY 111. SPC SAHA PATHANAPIBUL
11.  ALUCON ALUCON 62.  JMART JAY MART 112. SPG THE SIAM PAN GROUP
12. ANAN ANANDA DEVELOPMENT 63.  JMT JMT NETWORK SERVICES 113. SRICHA SRIRACHA CONSTRUCTION
13.  ARIP ARIP 64. JTS JASMINE TELECOM SYSTEMS 114. 8SC SERMSUK
14.  AS ASIASOFT CORPORATION 65.  JUTHA JUTHA MARITIME 116. STA SRI TRANG AGRO-INDUSTRY
15.  BAT-3K  THAI STORAGE BATTERY 66.  KASET THAI HA 116. SUPER SUPERBLOCK
16. BCH BANGKOK CHAIN HOSPITAL 67. KC K.C. PROPERTY 117. SVOA SVOA
17. BEAUTY  BEAUTY COMMUNITY 68. KCAR KRUNGTHAI CAR RENT AND LEASE 118. SWC SHERWOOD CHEMICALS
18. BGT BGT CORPORATION 69. KDH THONBURI MEDICAL CENTRE 119.  SYNEX SYNNEX (THAILAND)
19.  BLAND  BANGKOK LAND 70. KIC KRUNGTHAI CARD 120. TBSP THAI BRITISH SECURITY PRINTING
20. BOL BUSINESS ONLINE 71.  KWH WIK & HOEGLUND 121. TCCC THAI CENTRAL CHEMICAL
21. BROCK BAAN ROCK GARDEN 72.  LALIN LALIN PROPERTY 122. TEAM TEAM PRECISION
22, BSBM BANGSAPHAN BARMILL 73. LEE LEE FEED MILL 123. TGCl THAI-GERMAN CERAMIC INDUSTRY
23. CHARAN CHARAN INSURANCE 74. MATCH  MATCHING MAXIMIZE SOLUTION  124. TIC THE THAI INSURANCE
24. CHUO CHUO SENKO (THAILAND) 75.  MATI MATICHON 125. TIES THAI INDUSTRIAL & ENGINEERING SERVICE
25. ClI CHARN ISSARA DEVELOPMENT  76.  MBAX MULTIBAX 126. TIW THAILAND IRON WORKS
26. CIG C.I.GROUP 77. MDX M.D.X. 127. TKS TK.S. TECHNOLOGIES
27. CITY CITY STEEL 78. PRINC PRINCIPAL CAPITAL 128. TMC T.M.C. INDUSTRIAL
28. CMR CHIANG MAI RAM MEDICAL BUSINESS ~ 79.  MJD MAJOR DEVELOPMENT 129. TMD THAI METAL DRUM MANUFACTURING
29. CNS CAPITAL NOMURA SECURITIES 80. MK M.K. REAL ESTATE DEVELOPMENT  130. TMI TEERA-MONGKOL INDUSTRY
30. CPL C.P.L. GROUP 81. MOONG MOONG PATTANA INTERNATIONAL 131, TNDT THAI NONDESTRUCTIVE TESTING
31. CRANE CHU KAl 82. MPIC M PICTURES ENTERTAINMENT 132.  TNPC THAI NAM PLASTIC
32. CSP CSP STEEL CENTER 83. MSC METRO SYSTEMS CORPORATION  133. TOPP THAI O.P.P.
33. CSR CITY SPORTS AND RECREATION 84. NC NEWCITY (BANGKOK) 134. TPA THAI POLY ACRYLIC
34. CIW CHAROONG THAI WIRE & CABLE 85. NIPPON  NIPPON PACK (THAILAND) 135. TPP THAI PACKAGING & PRINTING
35. DEMCO DEMCO 86. NNCL NAVANAKORN 136. TR THAI RAYON
36. DNA DNA 2002 87. NIV NONTHAVEJ HOSPITAL 137. T THAI TEXTILE INDUSTRY
37. DRACO DRACO PCB 88. OSK RHB OSK SECURITIES (THAILAND)  138. TVD TV DIRECT
38. EA ENERGY ABSOLUTE 89. PAE PAE (THAILAND) 139. TVI THAIVIVAT INSURANCE
39. EARTH ENERGY EARTH 90. PATO PATO CHEMICAL INDUSTRY 140. TWZ TWZ CORPORATION
40. EASON  EASON PAINT 91. PICO PICO THAILAND 141. UBIS UBIS (ASIA)
41. EMC EMC 92. PL PHATRA LEASING 142. UEC UNIMIT ENGINEERING
42. EPCO EASTERN PRINTING 93. POST THE POST PUBLISHING 143. UOBKH UOB KAY HIAN SECURITIES (THAILAND)
43. F&D FOOD AND DRINKS 94. PRECHA  PREECHA GROUP 144. UPF UNION PIONEER
44.  FNS FINANSA 95.  PRIN PRINSIRI 146. UWC UA WITHYA
45. FOCUS FOCUS DEVELOPMENT AND CONSTRUCTION 94,  Q-CON QUALITY CONSTRUCTION PRODUCTS  147. VARO VAROPAKORN
46.  FPI FORTUNE PARTS INDUSTRY 97. QLT QUALITECH 148. VTE VINTAGE ENGINEERING
47. FSS FINANSIA SYRUS SECURITIES 98. RCI THE ROYAL CERAMIC INDUSTRY 149. WAVE WAVE ENTERTAINMENT
48. GENCO  GENERAL ENVIRONMENTAL CONSERVATION 99, RCL REGIONAL CONTAINER LINES 160. WG WHITE GROUP
49. GFM GOLDFINE MANUFACTURERS 100. ROJNA  ROJANA INDUSTRIAL PARK 151. WIN WYNCOAST INDUSTRIAL PARK
50. GJS G J STEEL 101. RPC RAYONG PURIFIER 162, WORK WORKPOINT ENTERTAINMENT
51. GLOBAL SIAM GLOBAL HOUSE SCBLIF SCB LIFE ASSURANCE
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TOP QUARTILE COMPANIES
By Market Capitalization
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11.
12.
13.
14.

ADVANC
AOT
BANPU
BAY

BCP

BKI

BTS

CK

CPN
EGCO

ASP
BAFS
BMCL
CsL
DRT
DTC
ERW
PM
PR

APCO
APCS
BFIT
BROOK
BWG
CGs
CM
GL
MACO
MFC
NCH
NKI
NMG

28
ACAP
AF
AMANAH
ASIMAR
EASON
ECL
GBX
GC
IFEC
INET
KWC
L&E

LHK

ADVANCED INFO SERVICE
AIRPORTS OF THAILAND
BANPU

BANK OF AYUDHYA

THE BANGCHAK PETROLEUM
BANGKOK INSURANCE

BTS GROUP HOLDINGS

CH. KARNCHANG

CENTRAL PATTANA
ELECTRICITY GENERATING

TOP QUARTILE: 3,000-9,999 MB. Market Cap.

ASIA PLUS SECURITIES

BANGKOK AVIATION FUEL SERVICES
BANGKOK METRO

CS LOXINFO

DIAMOND BUILDING PRODUCTS
DUSIT THANI

THE ERAWAN GROUP

PREMIER MARKETING

PRESIDENT RICE PRODUCTS

TOP QUARTILE: 1,000-2,999 MB. Market Cap.

ASIAN PHYTOCEUTICALS
ASIA PRECISION

BANGKOK FIRST INVESTMENT & TRUST
THE BROOKER GROUP
BETTER WORLD GREEN
COUNTRY GROUP SECURITIES
CHIANGMAI FROZEN FOODS
GROUP LEASE

MASTER AD

MFC ASSET MANAGEMENT
N. C. HOUSING

THE NAVAKIJ INSURANCE
NATION MULTIMEDIA GROUP

TOP QUARTILE: Lower Than 1,000 MB. Market Cap.

2S5 METAL

ACAP ADVISORY

AIRA FACTORING

AMANAH LEASING

ASIAN MARINE SERVICES
EASON PAINT

EASTERN COMMERCIAL LEASING
GLOBLEX HOLDING MANAGEMENT
GLOBAL CONNECTIONS

INTER FAR EAST ENGINEERING
INTERNET THAILAND
KRUNGDHEP SOPHON
LIGHTING & EQUIPMENT
LOHAKIT METAL

TOP QUARTILE: 210,000 MB. Market Cap.

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

10.
1.
12.
13.
14.
15.
16.
17.
18.

14,
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.

15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.
27.
28.

HEMRAJ
ICC
IRPC
IVL
KBANK
KKP

KTB

LPN
MCOT
PSL

RS

S &J
SAMART
SAMTEL
SAT
SCSMG
SE-ED
SFP

SIM

NOBLE
NWR
occ
PAP
PG
PIW
PPP
PRANDA
SIAM
sis
$SSC
TIPCO
TLUXE

LIVE
MOONG

NBC
NINE
NS
oGC
PE
PHOL
PPM
PT
PYLON
aLt
Qrc
RASA

HEMARAJ LAND AND DEVELOPMENT
I.C.C. INTERNATIONAL

IRPC

INDORAMA VENTURES
KASIKORNBANK

KIATNAKIN BANK

KRUNG THAI BANK

L.P.N. DEVELOPMENT

MCOT

PRECIOUS SHIPPING

RS

S & J INTERNATIONAL ENTERPRISES
SAMART CORPORATION
SAMART TELCOMS

SOMBOON ADVANCE TECHNOLOGY
THE SIAM COMMERCIAL SAMAGGI INSURANCE
SE-EDUCATION

SIAM FOOD PRODUCTS
SAMART |-MOBILE

NOBLE DEVELOPMENT
NAWARAT PATANAKARN
Oo.CC.

PACIFIC PIPE

PEOPLE'S GARMENT
PANJAWATTANA PLASTIC
PREMIER PRODUCTS
PRANDA JEWELRY

SIAM STEEL INTERNATIONAL
SIS DISTRIBUTION (THAILAND)
SIAM STEEL SERVICE CENTER
TIPCO FOODS

THAILUXE ENTERPRISES

LIVE INCORPORATION

MOONG PATTANA INTERNATIONAL
NATION BROADCASTING CORPORATION
NATION INTERNATIONAL EDUTAINMENT
NAM SENG INSURANCE
OCEAN GLASS

PREMIER ENTERPRISE

PHOL DHANYA

PORN PROM METAL

PREMIER TECHNOLOGY

PYLON

QUALITECH

QTC ENERGY

RASA PROPERTY DEVELOPMENT

21.
22,
23.
24,
25.
26.
27.
28.
29.
30.

19.
20.
21
22,
23.
24,
25.
26.

27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

29.
30.
31.
32.
33.
34,
35.
36.
37.
38.
39.
40.

PTT
PTTEP
PTIGC
RATCH
sC
SCB
scc
SPALI
TISCO
TOP

SITHAI
SNC

SV

SYMC
TASCO
TIP

uv
WACOAL

TNL
TOG
TPCORP
TRC
TRT
TSTE
UAC
umi
VIH
YUASA
ZMICO

SAMCO
SEAFCO

SIMAT
SPPT
THANA
THIP
TiC

TKT

™I
TNITY
up

ut

by alphabetical order

PTT

PTT EXPLORATION AND PRODUCTION
PTT GLOBAL CHEMICAL
RATCHABURI ELECTRICITY GENERATING HOLDING
SC ASSET CORPORATION

THE SIAM COMMERCIAL BANK
THE SIAM CEMENT

SUPALAI

TISCO FINANCIAL GROUP
THAI OIL

SRITHAI SUPERWARE

SNC FORMER

SVI

SYMPHONY COMMUNICATION
TIPCO ASPHALT

DHIPAYA INSURANCE
UNIVENTURES

THAI WACOAL

THANULUX

THAI OPTICAL GROUP
TEXTILE PRESTIGE

TRC CONSTRUCTION
TIRATHAI

THAI SUGAR TERMINAL
UNIVERSAL ADSORBENTS & CHEMICALS
THE UNION MOSAIC INDUSTRY
SRIVICHAIVEJVIVAT

YUASA BATTERY (THAILAND)
SEAMICO SECURITIES

SAMMAKORN

SEAFCO

SIMAT TECHNOLOGIES
SINGLE POINT PARTS (THAILAND)
THANASIRI GROUP
THANTAWAN INDUSTRY

THE THAI INSURANCE
T.KRUNGTHAI INDUSTRIES
TEERA-MONGKOL INDUSTRY
TRINITY WATTHANA

UNION PLASTIC

UNION TEXTILE INDUSTRIES

To recognize Top Quartile Companies in each market capitalization group without regulatory notation (from January 1, 2012 to October 17, 2013) is publicized.
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